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Looking ahead: new audit standards
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CAS 315, Revised Identifying and 
Assessing the Risks of Material 
Misstatement

Periods beginning on or after 
December 15, 2021.

ISQM 1, Quality Management for 
Firms that Perform Audits or 
Reviews of Financial Statements, or 
Other Assurance or Related Services 
Engagements  

Periods ending on or after December 
15, 2022.
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stakeholderengagement@cpab-ccrc.ca.https://www.cpab-ccrc.ca/resource-centre
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