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A TRULY DIVERSE MARKET

$3 TRILLION OF MARKET CAPITALIZATION ACROSS DIVERSE SECTORS

Source: TSX/TSXV Market Intelligence Group; as at December 31, 2019.
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GLOBAL CAPITAL AND LIQUIDITY
THE WORLD’S LARGEST ASSET MANAGERS INVEST AND TRADE ON TSX

40%
OF DAILY TRADING ORIGINATES 
FROM OUTSIDE CANADA

25%
OF TSX AND TSXV MEMBER FIRMS ARE 
HEADQUARTERED OUTSIDE CANADA
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ACCESS TO CAPITAL
TOP EXCHANGE FOR MINING CAPITAL GLOBALLY

Source: TSX/TSXV Market Intelligence Group and S&P Capital IQ, as at December 31, 2019.

53%
OF THE NUMBER OF MINING EQUITY 
FINANCINGS GLOBALLY IN THE PAST 
5 YEARS

37%
OF THE MINING EQUITY CAPITAL 
RAISED GLOBALLY IN THE PAST 
5 YEARS

BY PRIMARY COMMODITY
GLOBAL MINING EQUITY CAPITAL RAISED 
2015-2019
(C$B)

$43.6B

$19.3B

$9.9B
$7.3B $7.2B

TSX/TSXV ASX NYSE/NYSE
Amer.

HKEx LSE/AIM
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INVESTOR DEMAND IN INNOVATION

CANADA HAS A VIBRANT CAPITAL MARKETS ECOSYSTEM IN THE INNOVATION SECTOR

SECTOR FOR NON-CANADIAN IPOs AND NEW LISTINGS
ON TSX/TSXV IN 2015-2019

SECTOR FOR IPOs AND NEW LISTINGS
ON TSX/TSXV IN 2015-2019

$45B204

#1 #1

Source: TSX/TSXV Market Intelligence Group; Innovation sector includes technology, clean technology, 
renewable energy and life sciences companies; as at December 31, 2019; new listings rankings exclude 
graduations, comedowns, and CPC/ETF listings.

IN EQUITY CAPITAL RAISED
ON TSX/TSXV IN 2015-2019

$8 BILLION RAISED BY THE INNOVATION SECTOR IN 2019

IPOs AND NEW LISTINGS
ON TSX/TSXV IN 2015-2019

40 NEW INNOVATION LISTINGS IN 2019
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YTD

Annualized Total Returns (%)

1 YEAR 3 YEAR 5 YEAR 10 YEAR

Benchmarks

S&P/TSX Composite Index (TR) -7.5 -2.2 3.9 4.5 6.4

S&P 500 (TR) -3.1 7.5 10.7 10.7 14.0

NASDAQ -100 (TR) 16.9 33.8 22.9 19.6 20.7

NADSAQ Composite (TR) 12.1 25.6 17.9 15.1 16.9

Dow Jones Industrial Average -9.6 -2.9 6.5 7.9 10.2

Innovation Sector

S&P/TSX Capped Information Technology Index (TR) 37.8 53.8 38.9 28.2 20.3

S&P/TSX Renewable Energy & Clean Technology
Index (TR)

14.5 25.7 8.2 12.4 9.6

INVESTOR RETURNS IN INNOVATION
THE MAIN CANADIAN INNOVATION INDICES HAVE OUTPERFORMED KEY MARKET 
BENCHMARKS OVER THE LAST DECADE

Source: S&P Dow Jones Indices and NASDAQ; as at June 30, 2020. TR = total return.
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PUBLIC MARKETS STAYED OPEN AND PROVIDED 
CRITICAL LIQUIDITY TO INVESTORS

TSX & TSXV 2020

#1
RECORD YEAR FOR 
TSX IPOS

46%
INCREASE IN YOY 
CAPITAL RAISED ON 
TSXV IN 2020 YTD

36
GRADUATIONS FROM 
TSX TO TSXV IN 2019 
TO OCT 2020

Source: TSX/TSXV Market Intelligence Group, S&P Capital IQ and S&P Global Market Intelligence; as at December 31, 2019.



Section 2
Building the Canadian Markets







• GLOBAL AND CANADIAN DEAL FLOW FROM TSX/V 
BUSINESS DEVELOPMENT TEAM

• ASSESS TRANSACTION QUALITY BY CONTRASTING 
AND MEETING OTHER COMPANIES

DEAL PORTAL
UNIQUE DEAL FLOW ACCESS FOR CPC FOUNDERS

80
PRIVATE COMPANIES 

ADDED IN 2020

1,886
COMPANIES VIEWED BY 
CPC FOUNDERS IN 2020





Centralized Submissions 
Platform

Historical 
Submission Access

Simplified Transaction 
Processing

Easy Access to 
Products & Tools

Transparency into 
Transaction Review 

Progress

The Exchange Stakeholders

Issuers

TMX LINX

New Exchange Portal for

TSX & TSXV ISSUERS

TMX LINX is a centralized portal for issuers and

other stakeholders to interact with the
Exchange. It is a single point of access for TSX

and TSX Venture-listed issuers and their
advisors to file submissions while having full
transparency into the progress of their
transactions.

The web-based platform enables all transaction
participants to manage the submission, send
and receive documents, communicate with the
Exchange, and manage payments, all through a
user-friendly and highly secure system.

Learn More at
www.tmx.com/linx



Section 3
The New CPC Policy



INCREASED FLEXIBILITY
REMOVING OBSTACLES & EASING REQUIREMENTS 

Eliminate 24-month time limit –
no cancellation of seed shares

Relaxed residency requirements for directors 
and officers - now more open to International 
Founders and companies

CPC can be structured as a
Corporation or a Trust



REDUCED REGULATORY BURDEN 

A SIMPLER PATH TO LISTING

Relaxed requirements on shareholder 
distribution for CPC IPO (150 shareholders)

Simplified spending parameters on CPC

No escrow on Pro Group subscriptions at the 
IPO price

Shareholder approval (if required) can be 
satisfied via written consent



IMPROVED ECONOMICS 

FOR CPC FOUNDERS

Accelerated escrow release post-QT

Increased maximums for both discounted seed 
subscriptions (to $1M) and
total proceeds raised (to $10M)

Founder stock options can be
priced at a discount to IPO price

Allow for QT success fee to be paid to 
CPC Founders

Longer time limit for Agent’s compensation 
options (to 5 years)
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tmx.com

The document and the information contained therein 
are provided “as is” for information purposes only and 
are not intended to provide investment, financial or 
other advice, and should not be relied on for any 
trading, business, financial or other purposes. The 
information provided is not an invitation to purchase 
securities listed on Toronto Stock Exchange and/or 
TSX Venture Exchange. TMX Group Limited and its 
affiliated companies (collectively, “TMX”) do not 
endorse or recommend any securities referenced in this 
document. Neither TMX Group Limited, nor any of its 
affiliated companies or entities, guarantees the 
completeness of the information contained in this 
document and we are not responsible for any errors or 
omissions in, or your use of, or reliance on, the 
information.

© 2020 TSX Inc. All rights reserved. Do not sell, 
reproduce or modify this document without TSX Inc.’s 
prior written consent. TMX, the TMX design, TMX 
Group, Toronto Stock Exchange, TSX, TSX Venture 
Exchange and TSXV are the trademarks of TSX Inc. 

RECEIVE THE 
MONTHLY MIG 
REPORT IN 
YOUR INBOX

STAY UP TO 
DATE WITH 
TSX AND 
TSXV

TSX.COM/MIG @TSX_TSXV

Arne Gulstene

TSX and TSX Venture Exchange
T +1 604-585-0991
E Arne.Gulstene@tmx.com

Global Technology & Innovation Dani Lipkin (dani.lipkin@tmx.com)

Global Energy David Chelich (david.chelich@tmx.com)

Global Mining Dean McPherson (dean.mcpherson@tmx.com)

ETFs & Structured Products
Graham Mackenzie (graham.mackenzie@tmx.com)

Keith Wu (keith.wu@tmx.com)

Quebec/Eastern Canada (Montreal) Bruno Desmarais (bruno.desmarais@tmx.com)

British Columbia (Vancouver) Julia Yan (julia.yan@tmx.com)

California (Los Angeles) Delilah Panio (delilah.panio@tmx.com)

Midwest US (Chicago) George Khalife (george.khalife@tmx.com)

Israel (Tel Aviv) Yossi Boker (yossi.boker@tmx.com)

EMEA (London) Graham Dallas (graham.dallas@tmx.com)

South America (Lima) Guillaume Légaré (guillaume.legare@tmx.com)

HEAD, TSX COMPANY SERVICES 
CAPITAL FORMATION

SECTOR AND REGIONAL LEADERS

DIRECTOR, CAPITAL 
FORMATION

Andrew Creech

TSX Venture Exchange
T +1 604 602-6936
E andrew.creech@tmx.com


